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FiberTower Added to Russell 3000, Global and Microcap Indexes

San Francisco, CA — June 28, 2010 — FiberTower Corporation (NASDAQ: FTWR), a wireless
backhaul services provider, has been added to the Russell 3000, Global and Microcap Indexes
effective after the close of trading on Friday, June 25, 2010, and remains in place for one year.

FiberTower’s president and CEO, Kurt Van Wagenen, said: “We are pleased to have earned
inclusion in the Russell Indexes, which are important tools to raise awareness of our company
within the investment community.”

Annual reconstitution of Russell's U.S. indexes captures the 4,000 largest U.S. stocks as of the
end of May, ranking them by total market capitalization. Membership in the indexes means
automatic inclusion in the large-cap Russell 1000® Index or small-cap Russell 2000® Index as
well as the appropriate growth and value style indexes. Russell determines membership for its
equity indexes primarily by objective, market-capitalization rankings and style attributes.

Russell indexes are widely used by investment managers and institutional investors for index
funds and as benchmarks for both passive and active investment strategies. An industry-leading
$3.9 trillion in assets currently are benchmarked to them. These investment tools originated from
Russell's multi-manager investment business in the early 1980s when the company saw the need
for a more objective, market-driven set of benchmarks in order to evaluate outside investment
managers.

Total returns data for the Russell 3000 and other Russell Indexes is available at
http://www.russell.com/Indexes/performance/default.asp.

About FiberTower

FiberTower is a backhaul and access services provider focused primarily on the wireless carrier
market. With its extensive spectrum footprint in 24 GHz and 39 GHz bands, carrier-class fiber
and microwave networks in 13 major markets and master service agreements with nine U.S.
wireless carriers, FiberTower is considered to be the leading alternative carrier for wireless
backhaul. FiberTower also provides backhaul and access service to government and enterprise
markets. For more information, please visit our website at www.fibertower.com.

Forward Looking Statements

This news release includes "forward-looking™ statements, as that term is defined in the Private Securities
Litigation Reform Act of 1995 or by the Securities and Exchange Commission, or SEC, in its rules,
regulations and releases. Forward-looking statements relate to expectations, beliefs, projections, future
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plans and strategies, anticipated events or trends and similar expressions concerning matters that are not
historical facts, including statements regarding, among other things, our financial and business prospects,
anticipated customer growth, and expansion plans. There are many risks, uncertainties and other factors
that can prevent the achievement of goals or cause results to differ materially from those expressed or
implied by these forward-looking statements including, among other things, those risk factors described
in the Company’s Annual Reports on Form 10-K and Quarterly Reports on Form 10-Q, as filed with the
SEC.



